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United Cigar Stores

Co. of America
represents an opportunity which
DO InvtltOf can alTonl to ncKleet-Th-

record of the

United Cigar Stores
Co. of America

), one of constant growth and a
steady increase. In dividends.

When the war broke out. last
ve.u MTKIMIUAR STOKES
COMPANY of AMERICA pro-
claimed lu confidence In thefuture
of this country by deciding upon
n lUltlon-Wid- e extension of Itl
business; thus setting the puce
for the Industrial revival which Is
now pervading every section of
America.

The management has recently
raised i he quarterly dlrldand to a
7', basis, and just ns we predict-
ed Ncveral years ago that this
wmilri happen, we want to go on
record now that

United Cigar Stores
Co. of America

has but scratched the surface of
lis possibilities, and that another
substantial Increase in dividends
Is bound to follow the marvelous
expansion of Its business. If you
IN
United Cigar Stores

Co. of America
in your strong-box- , you are as-
sured of two vital requisites:

1. Safety of Principal.
2. A Substantial Income.

BAMBERGER, LDEB&CO.

N Breed Street. Phone SMI Broad

State
and

Municipal Bonds
Legal for Savings Banks

in 'one or more States.
Exempt from Federal Income Tax

Yield 4.30c to 5

List tcith particulars on request
for Circular No. AD-6-

N.W.Halsey&Co
49 Wall Street, New York

Philmt IpMa Chicago 8ftn FrmniHnco
Hittton Baltimore 8t. Louis

Railroad Bonds
Information Compaction
We hive Htaai d a booklrt on
Railroad Bonds which gives in
eonvrnient form some of the prin-
cipal factors regarding the bond
issues of most of the principal
railroads in this country. It also
includes the income account, man-
agement, capitalization and other
information of interest to investors.

We will be pleased to mail to in-

vestors a copy of Booklet No, 2W

Harris, Forbes & Co
Pins Stroat, Cornor William

NEW YORK

J. K.Rice. Jr. &Co. Buy &Sell
Aetna Explosives Com.
Amer. & British Mfg. Com.
American Chicle Com. & Pfd.
Bush Terminal Com.
Computipo-Tab- . -- Recording
Del., Lack. & Western Coal
E. W. Bliss Co. Com.
int. Steam Pump Lorn. & Pfd.
Interboro Rapid Transit
Milliken Bros. Stocks
Niles-Bement-Po- Com.
New Jersey Zinc
Remington Typewriter Stocks
Victor Talking Machine Com.

J.K.Rice,Jr.&Co.
honos 400) to Sim John, l Wall It,, N. T.

EMMA COPPER
Specialist

DAVID PFEIFFER
25 BROAD ST., NEW YORK

h'HtnbtiHlied lean
Htghttt Hank Reference!

Trustee for PsrsmuJ TrustJ
rtllh Avonse ood lltk OS.. (In Torts

l"3 INCORBOOJATIO CVss.' ( IIVsl I.TIMi and sOcnvkTiirrTiiiv iviivatx.
PI Itl.K NKKVICK PROPRRTIEB

I IN VM Kit AMI MA.VAI.F.II.
f'O Pine street, w York.

Al.luKOHANl OIIK AMI IKON COMPANY.s. ill proposu.il will b received at the
off! f The Parmarg1 im gad Trust
Company, Nos, lt.-:- William street. New
Nofk city, lor thl gjailg to the Truatea
liieler thl iiinrtg.ige of tha Allegheny Ore
smi Iron Cornpanr, ilateii February 23ril,
1101, of ,1 lufAclent nutulM-- of bonda ag.

irad bl aald rnortatura, to invest $24.-o1'- ;
,i oi tha sinslng Kund. The right la

reserved la rojecl any anil all bids.
ProiKMsli musl pnossntod before 12

o'ttloek M. on Haptembsr lid, 1915. and
Ihouid be itlroi tad h follown

"PropnlttJa to Die finking Kund of thaAN'Khmys and Iron Company, The
KW?in! Tl'""1 Company, Nos.

!- - v Street, New Vork city."
T11K PAKMHHH' I.DAN AND TltUST

COM PANT, Trustee.By KDWIN s MARBTON, PnoMaaa.N4w Vurk. August 11, UK,

FINANCIAL REVIEW

OF THE PAST WEEK

Government's Report of Great
Crops Overshadows Other

Developments.

MARKS PROSPERITY SI RE

There were several Intereotlnst de-

velopment of n fln&ncial bearing hint
ueek, but overshadowine; rill others wan
the Government's August crop rnport

in praetlcsvl sssnrsnre of n yesr of
abundant harvente. The report promised
not only the lnraeat wheat prop ever
(o there,!, but an aggregate of other Im-

portant cropa alao never before eur-- p

nueed It Is doubtful If the full
of thta official aaeuranoe of

bountiful harvesta haa even yet been
fully appreciated by the financial dis-

trict and the country at large. No
other single factor could contribute more
to the material progress of the country.

Coming; ea they do at a time when
the, country la seeing an outburst of
manufacturing activity aa the result of
the treat war and when the needs of
Kurope for supplies of every kind from
wa: munitions to the necessities of life
are ao lsrge the big cropa are the one
thing that makea fhe economic position
of the I'nlted states unaasaihible. Tn
ahort, If there waa anything lucking;
t) make the future aecure It waa agrl--

'I'.uraJ aucceaa, and with that practl-c;ill- v

eeei i red nothing etsnda In the wav
of prog-reaalv- Improvement in hualnest
and Hnance.

ftpreadlng of loaldeaee,
The Influence of the big; crop la

already showing iteelf In n spreading
of confidence and In actual business ex-

pansion tn those quarters not directly
affected by the war order business
TNre waa more testimony during the

eek of a broadening out of nctlvlty
in the ateel and Iron trade The Steel
tVroratlon'B monthly statement of

tonnage, published during ihe week,
showed an Increaae of ?.",n,a44 tons,
which, making- - allowance for the higher
peteentage of operation In the mills, was
coraldered highly satisfactory'. Keporta
from the Pittsburg district ure that the
a.eel trade hue almost completely re-
covered from the recent depression and
la r.ow enjoying a boom.

The tremendous export buslneaa has
caused real congestion of orders In the
market for certain products essential
t3 the manufacture of war munitlona.
Trices are rising rapidly all around and
acme mllle have even withdrawn from
the market. The pleasing feature of
the ateel and Iron bisslnes Is a sensible
enlargement of the domestic demand,
which lends the current activity an air
of permanency Railroad buying Is atlll
alow, but In view of the present state of
afalra the delay In this quarter is re-
garded more as a blessing than an evil.

Good news of the crops, of the ateel
trade and of industrial conditions gen-
erally did much to offset the adverse
effect upon sentiment of the d edition of
tlic Interstate Commerce Commission In
the Western freight rate and anthracite

As regards the first of these, the
commission granted only an liisignlfl-Oan- l

portion of the Increase In freight
rates aaked for. But disappointing an It
was In this respect, the decision stands
as a reaffirmation of the principle of
granting higher rates, where these are
shown to be reasonable, which was first
lal.l down by the commission onlv last
fall

shins I'roarruhr Step.
Tn some resiect the decision also

represents a progressive step, as the
needs of the Western roads are obvi-
ously not aa pressing aa were those of
the Kastern roads last year, to which
the commission granted a moiKcum of
relief only after great pressure had
lieen brought to liear This encouraging
view of the matter Is strengthened by
the remarkable minority reiiort handed
down by Commissioners Daniels and
Harlan, who not only took the stand
that the railroads In this case were
entitled to all they asked for, hut at Id
down the proposition that improper
financial acts should not debar the rail-
roads from receiving reasonable com-
pensation for service given. Tills sug-
gests a radical change In the point of
Mew of at least part of the commis-
sion that Is distinctly refreshing. So
far as the anthracite case Is con-
cerned, the opinion of the community
Is that here the commission performed
a mere act of Justice.

A veritable collapse In the exchange
market and a spectacular tniortatlon
of gold were both events that led to
much discussion The need of drastic
measures t. direct the abnormal con-
dition of th- - rxohajige marketa has
been obvious for aome time. It Is
serious In that It reflects the difficult v
of Great Britain to make payment for
the supplies bought here and business
prosperity here dejiends greatly upon
this war business.

Ttut the latest decline tn rates only
emphaslies this problem r.ither than
opens up any new questions for dis-
cussion. Rankers here and abroad are
negotiating on the best means of meet-
ing the situation and everything tends
to show that the time has arrived wli. n
aome definite action will be taken. It
la atlll the impression that the
establishment of a big British credit
here In the shape of a long term loan
will he the method finally sottled upon

The stock market In the early part
of the week witnessed another broad
upward sweep In prices under the
leadership of I'nlted States Steel com-
mon. But under the Influence of the
adverse developments outlined and a.
further disturbing element Injected by
the Mexican situation prices reacted,
losing a portion of the ground gained.
Some of the war stocks, which had hecn
bid up in a sensational manner, under-
went a purging process which brought
them down smartly. Rut the feature
of the market continued to be an exhi-
bition of great underlying strength and
the setback assumed nothing more than
the dimensions and characteristics of
a normal reaction. At the close of the
week there were no signs that the main
trend of prices bad been Interrupted.

LAST WEEK'S BOND MARKET.
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TELEPHONE RATES REDUCED.

3O.O0O Haas .leraev S 11 liar rl hers
Will Reaefll by cut.

The New Fork Telephone Company
annouiMMd Hnvl on Baptawha i it win

effect 11 new BdhedUll of rates
for ttlMIUred telephone service Itl
.lermy nhloh will banaHt more than
iiu.iiiio ButMorlbara.

Tho rate reductions called for by the
reviled aohedula afleot prlvali brataoh
excha.nire ti - nervlce, Individual
line mesauroxl Mrvioa where from tioti
to 1,600 R10MaTM me Uaad 111 11 yeur,

ail two p. itiy line niitamrad Bervloa,
These raduottona win mean a total sav- -
Init to telephone of approx uiately
$ 00,000 annually,

Ti:o New .lerm y territory nffe, t1 by
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TRANSACTIONS

Mallros.il and Other ihsres.
The following table gives, tn addition tn the sales for the past week and

rango of stocks on the New York Stock Kxchange, their dividend yields at the
latest dates calculated on the closing aale or bid prices on Friday
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